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Disclaimer: All views expressed in the presentation are personal views of the author. The content of the presentation does not constitute legal 
advice and should not be relied as such. Specific advice should be sought about your specific circumstances. 

September 5th, 2008 

2 September 6th, 2008 

Energy is crucial to the EU's competitiveness, sustainable
 jobs and the prosperity of all European citizens.  

Commissioner Kroes 
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3 September 6th, 2008 

Outline of the presentation 

•!!. Greek Regulatory Framework 

•!!!. Renewable Energy Sources 

•!!!!. Final Remarks 

4 September 6th, 2008 

 I. Greek Regulatory Framework  
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A) The legislation 
•!Law 2773/1999 implementing directive 96/92/EC of the

 European Parliament and of the Council of 19 December
 1996 concerning common rules for the internal market in
 electricity 

•!Law 3468/2006 implementing directive 2001/77/EC of the
 European Parliament and of the Council of 27
 September 2001 on the promotion of electricity produced
 from renewable energy sources in the internal electricity
 market 

6 September 6th, 2008 

B) The policy 
•! Abolition of the exclusive production rights 

•! Designation of a system operator 

•! Progressive liberalization of the electricity market 

•! Access to the system to producers, electricity providers and
 customers 

•! Separation of accounts 

•! Taking into account the special characteristics of the Greek market 
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7 September 6th, 2008 

C) The relation between regulators 
and antitrust authorities 

•!The Greek regulator opted for a combination of technical
 and economic regulation in a sector specific regulator
 and competition enforcement by the antitrust authorities 

•!According to art. 5 of L. 2773/99, the role of the sector
 specific regulator is performed by the Regulatory
 Authority for Energy (RAE), which among others, is
 entitled to advise the Minister of Development and the
 competent authorities on the adoption of measures
 necessary for the observance of competition rules. 

8 September 6th, 2008 

D) Hellenic Competition Commission – Cases (1) 
•!Merger control: Ruling Nr.  339/V/2007 of the HCC –

 IBERDROLA ENERGIAS RENOVABLES S.A.U./ROKAS
 S.A. 

 Relevant markets: 

 - Production of energy 

 - Transmission of energy (grid system) 

 - Distribution of energy (network) 

 - Supply of energy to the consumers  
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D) Hellenic Competition Commission – Cases (2) 
•! Abuse of dominant position: Ruling Nr.  389/V/2008 of the HCC –

 PUBLIC POWER CORPORATION (PPC) 
 This case was decided by the HCC following a reference by RAE 
 The HCC ruled that: 
 - PPC enjoys a dominant position (monopoly) in the transmission
 of energy (grid) market 

 - PPC abuses its dominant position by the imposition of exclusivity
 clauses 

 - No penalties shall be imposed given the short infringement
 period (3 months), the cooperation of PPC and the termination of
 the infringement before the HCC tackles the issue 

10 September 6th, 2008 

II. Renewable Energy Sources 
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A) Renewable Energy Sources 

•! L. 3468/2006 " Promotion of the electricity produced from
 renewable energy sources (RES) 

 - “Green” certificate 
 - Subsidies 
 - Tax exemptions/deductions 
 - Simplification of the administrative procedures 
 - Support of the prices of electricity produced by RES 

12 September 6th, 2008 

B) Some thoughts 

•!Art. 12 , par. 2 of L. 3468/2006 " Sale agreements shall be
 valid for 10/20 years " Fixed price for 10/20 years 

•!Too long? Too expensive? 

•!A subsidy designated specifically to producers of energy from
 renewable sources? “Renewable energy” more expensive? 

•!But: Traditional sources of energy " external costs
 (pollution) not reflected in the price 

•!Subsidy by the State " cure of a de facto imbalance  
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13 September 6th, 2008 

III. Final Remarks 

14 September 6th, 2008 

Criticism (1) 

•! The Greek legislator opted for a system where priority is the
 Òservice publiqueÓ and competition aim follows 

•! Omnipotence of PPC 
 - 97% of the energy market 
 - vertical structure 
 - owner of the network 
 - second (the first is the State) major shareholder of the system
 operator (DESMIE) 

 - still under the state “umbrella” 
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15 September 6th, 2008 

Criticism (2) 

•!Omnipotence of the Ministry of Development – Impotence
 of RAE 

•!Overregulation of the energy market " Obstruction of free
 competition  

16 September 6th, 2008 

Thank you 


